
Completed Transactions – M&A

2008

e4e Mauritius

32.57% stake sale in 
Aztecsoft Limited to 

Mindtree Limited

INR 1.17 bn

2008

Colossus Holdings 
Pte Ltd

Acquisition of Honiton 
Energy Holdings plc 

Formation of JV with 
Arcapita Bank B.S.C (c)

USD 300 mn

2008

Senergy Global 
Pvt. Ltd.

Acquisition of majority 

stake in IT Power 

Limited, UK

2008

Sintex Industries

Zeppelin Mobile 
Systems India 

Limited

Acquisition of Digvijay 
Group, India

INR 540 mn

1

Shriram Group

Advisory for identifying 
a JV partner (Sanlam, 
South Africa) for their 
Non-Life Insurance 

Venture

2008 2008

Apar Industries

Acquisition of 
strategic stake (48%) 

in Uniflex Cables

INR 1.27 bn

Jeans Knit Pvt. Ltd.

Acquisition of 

garmenting facility of 

Celebrity Fashions

INR 425 mn

2008 2008

Sintex Industries

Acquisition of 

Geiger Technik 
GmbH, Germany

Euro 35.6 mn



Completed Transactions – M&A

Piramyd Retail

Sale of controlling 
stake to Indiabulls 

Real Estate

INR 2.08 Bn 

20072007

Sintex Industries

Acquisition of 

Bright Brothers Ltd

INR 1.49 bn

2007

Rubamin 
Laboratories

Acquisition by Lupin 
Limited

2008

i2i Telesource Pvt. 
Ltd.

Sale of Domestic Call 
Center business to 
Allsec Technologies 

Limited

2

2007

United 
Phosphorus

Acquisition of 
Ceraxagri, France

USD 140 mn

2007

Suzlon Energy

Acquisition of 
REpower Systems 

AG, Germany

Euro 1.2 bn

2007

Sintex Industries

Acquisition of 
Wausaukee 

Composites, USA

USD 20.5 mn

2007

Jain Irrigation

Acquisition of 
Aquarius Brands, Inc 

USA

USD 21.5 mn



Completed Transactions – M&A

2007

Jain Irrigation

Acquisition of 
Naandan Irrigation, 

Israel

USD 21.5 mn

2007

Essar Group

Acquisition of Global 
Vantedge  from Chrys 

Capital

USD 22.5 mn

2007

Spentex Industries

Acquisition of 
Schoeller Litvinov k.s., 

Germany/Czech 
Republic

Euro 25 mn

2007

ICICI Venture

Sale of controlling 
stake in Infomedia 

India to Television 18 
India

INR 1.78 Bn 

3

2006

Suzlon Energy

Acquisition of Hansen 
Transmissions, 

Belgium

Euro 465 mn

2006

United 
Phosphorus

Acquisition of Advanta 
Netherlands

Euro 100 mn

2006

Jain Irrigation

Strategic investment in 
Eurodrip SA, Greece

Ranbaxy 
Laboratories

Acquisition of 
Cardinal Drugs Ltd

2006
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Malwa Industries

Acquisition of a denim 

garments business in 

Italy

2005

Ranbaxy 
Laboratories

Divestment of 100%  

holding in Ranbaxy 

Fine Chemicals Ltd

2006

Malwa Industries

Acquisition of a jeans 

manufacturer in 

Jordan

20062006

Helios & Matheson

Acquisition of TACT, a 

NASDAQ listed IT 

services company

4

United 
Phosphorus

Acquisition of SWAL 
Corporation Ltd

2005

Shriram Group

Advisory for identifying 

a JV partner (Sanlam, 

South Africa) for their 

Life Insurance Venture

2005

Birla Sunlife AMC

Acquisition of rights to 
manage schemes of 

Alliance Capital

USD 12.5 mn

2005

Fibres & Fabrics 
International

Acquisition of 
garments business in 

Italy

2005




